




Lender Fees Matrix Effective 7/1/2008 
  
The following origination and federal default fees matrix has been developed by SLND. We 

thought it would be helpful to have a matrix covering these fees for the lenders that participate 
with the Guarantor, considering the regulatory changes affecting fees on 7/1/2008 and the fact 
that lenders are changing their borrower paid fee structures.  

 
~ Wally Erhardt, Assoc. Director of Guaranty Services - SLND 

 

Origination Fee Matrix – Effective 7/1/2008 

Participating Origination Lenders 
Origination Fee 

Paid by Borrower 
Criteria 

Bank of North Dakota 0% 
Based on loans first disbursed on/after effective date 
attending a ND school. 

Bank of North Dakota 1% 
Based on loans first disbursed on/after effective date 
attending a non-ND school. 

Bremer Bank, NA 1% Based on loans guaranteed on/after effective date. 
Capital Credit Union – Bismarck 0% Based on loans first disbursed on/after effective date. 
Community Credit Union – Flasher 0% Based on loans first disbursed on/after effective date. 
Union State Bank – Hazen 0% Based on loans first disbursed on/after effective date. 
U.S. Bank, NA 1% Based on loans guaranteed on/after effective date. 
Wells Fargo Bank 1% Based on loans guaranteed on/after effective date 
Western Cooperative CU – Williston 0% Based on loans first disbursed on/after effective date. 
Nelnet Academic Loan 1% Based on loans guaranteed on/after effective date. 
 

Federal Default Fee Matrix – Effective 7/1/2008 

Participating Origination Lenders 

Federal Default Fee  
Paid by Borrower 

Criteria 
Stafford 

PLUS 
Grad PLUS 

Bank of North Dakota 0% 1% 
Based on loans guaranteed on/after effective date 
attending a ND school. 

Bank of North Dakota 1% 1% 
Based on loans first disbursed on/after effective 
date attending a non-ND school. 

Bremer Bank, NA 1% 1% Based on loans guaranteed on/after effective date. 
Capital Credit Union – Bismarck 1% 1% Based on loans guaranteed on/after effective date. 
Community Credit Union – Flasher 1% 1% Based on loans guaranteed on/after effective date. 
Union State Bank – Hazen 1% 1% Based on loans guaranteed on/after effective date. 
U.S. Bank, NA 1% 1% Based on loans guaranteed on/after effective date. 
Wells Fargo Bank 1% 1% Based on loans guaranteed on/after effective date. 
Western Cooperative CU – Williston 1% 1% Based on loans guaranteed on/after effective date. 
Nelnet Academic Loan 1% 1% Based on loans guaranteed on/after effective date. 
 



New Interest Rates for FFELP Loans 
Effective July 1, 2008 – June 30, 2009 

 
 

Fixed Rates for Loans First Disbursed on or After July 1, 2006 
 

Loan Type Grade Level Fixed Interest Rate 

7/1/2006 to 6/30/2008 7/1/2008 to 6/30/2009 

Subsidized Loans Undergraduate 6.80 6.00 
Graduate 6.80 6.80 

Unsubsidized 
Loans 

Undergraduate 6.80 6.80 
Graduate 6.80 6.80 

PLUS Loans All 8.50 8.50 
 
 

 
Variables Rates for Loans First Disbursed Between July 1, 1998 and June 30, 2006 

 
These rates were calculated based upon statutory formulas and equal the bond equivalent 
rate of the 91-day Treasury bills auctioned on May 27, 2008, plus certain statutory 
percentage add-ons.  The 91-day Treasury bills were auctioned at 1.905 percent, rounded 
to 1.91 percent. 

 

Loan Type Status Variable Interest Rate 

7/1/2008 to 6/30/2009 

Subsidized Loans Repayment or Forbearance 4.21 
In-school, Grace, or Deferment 3.61 

Unsubsidized 
Loans 

Repayment or Forbearance 4.21 
In-school, Grace, or Deferment 3.61 

PLUS Loans All 5.01 
 
 
Note: 

• Interest rates on Stafford and PLUS loans disbursed before July 1, 1998, are 
calculated using different statutory formulas, percentage and add-ons, or both. 

• Generally, interest rates on Consolidation Loans are fixed rates calculated based on 
the weighted average of the loans being consolidated rounded up to the next higher 
1/8 percent, not to exceed 8.25%. 
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New Loan Limits Effective July 1, 2008 – June 30, 2009 
 

Additional unsubsidized Stafford loan limits applicable to undergraduate students are 
increased for loans first disbursed on or after July 1, 2008.  Subsidized limits (up to base 
amount) are unchanged.  For students enrolled as regular students in eligible programs, 
annual Stafford loan limits are as follows: 

 
Dependent Students 

(except students whose 
parents cannot borrow a 

PLUS loan) 
Base Amount 

Additional Unsubsidized Loan Amount 

Prior to July 1, 2008 Effective July 1, 2008 

Freshman $3,500 0 $2,000 

Sophomore $4,500 0 $2,000 

Junior or Senior $5,500 0 $2,000 
 
 

Independent 
Undergraduate Students 
and Dependent Students 
(whose parents cannot 
borrow a PLUS loan) 

Base Amount 
Additional Unsubsidized Loan Amount 

Prior to July 1, 2008 Effective July 1, 2008 

Freshman $3,500 $4,000 $6,000 

Sophomore $4,500 $4,000 $6,000 

Junior or Senior $5,500 $5,000 $7,000 
 
 

Graduate and 
Professional Students Base Amount Additional Unsubsidized Loan Amount 

 $8,500 Unchanged at $12,000 
 
 
 

Aggregate Loan Limits Effective July 1, 2008 
 

Undergraduate Dependent Students — $31,000  
(no more than $23,000 of which can be subsidized) 

 
Undergraduate Independent Students — $57,500 
(no more than $23,000 of which can be subsidized) 

 
Graduate and Professional Students — $138,500 
(no more than $65,500 of which can be subsidized) 
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2008 Upcoming Events

North Dakota College Goal Sunday Retreat
July 17, 2008

10:00 a.m. - 3:00 p.m.
University of Mary Benedictine Meeting Room

7500 University Drive
Bismarck, ND

Volunteers are essential in making College Goal Sunday a
success in North Dakota. We can only improve and grow with your
help.

Come and share your passion for higher education!

Please RSVP before July 10, 2008 by contacting Katie Nettell at
701-662-1517 or by e-mail at Katie.Nettell@lrsc.nodak.edu.

Agenda

10:00 a.m. Welcome and Introduction - Katie Nettell

10:30 a.m. College Goal Sunday - Where we’ve been and where
are we going.
Present Results from 2008
Goals for 2009

11:00 a.m. New Sites - Site Coordinators
Site Teams

What are other states doing? - National Update

11:30 a.m. Launch Website - Laura Teigen

Noon Lunch

1:00 p.m. Who is target population and how do we reach them?

2:00 p.m. FAFSA Training - Old hats train new using case study.
Provide training website and have volunteers practice.
What is necessary for student to leave with?
What resources to include student packets?

2:45 p.m. Wrap Up - Reimburse Expenses
Site Training - Due in November
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